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THIS DEED OF rusy Ehaeemily Tnstiaeent "} is made on June 28, 1995 - The Grantor is

James T. McCullouyl, a single person

CBornower™y The trstee s

Arnold Weiss, 208 Adams Avenue, Mahphis, Shelby County, TN 38103

("Tiustec™). The beneficing i Fulaski tortgage Company

which is vegaized and existing vden the Tnws o the State of Mkansas .« and whuse
addiessis p o, BOx 7200, Little Rock, Arkansas 72217

Clesde ™ Bovower owes Lewder (i principal sum of
Forty Five Thousand Six Hundred and Three and no/100 ———
Dodlarg (175, Tl;45'603.00 ).

This debl iz evidenced Dy Botrower's note datel the same dale a1 this Seewrily Instrinmens ("Note™), which pruvides for
monthly guyments, with the 1ol debt i not puid cinfiery duc amd payvabile o July 1, 2025 \
This Seewrity Inshirnient seemes (o Fengly - tay the sepayment of the debt eyvidenced b the Note, will interes!, wid all icnewals,
extenstons soel woditication: 1y 1l pavinent ol all other susis, with interest, advanced wder parapraph 6 1o protect the
seenrity of thig Scemity hiedosment: and e} the performance of Borower's covenmnis and aprecments wnder his Securily
Instiiment i the Noe, o this I rase, Bottower itvevocably gannes il comrveys to Prustee, in tust, witly the power of sale,
the following deseribed propenty foeased b DeSoto County, Mississippi:

Lot 73, Section A, Brock Hollow Subdivision, in Section 24, Township 1 South,
Range 8 West, as shown on plat of record in Plat Book 7, Page 8, in the office
of the Chancery Clerk of DeSoto County, Mississippi.

No. 867 £ 23

A
wiiich hos the addiess ol 81 32 Qakbrook, Southaven THIS THEL DAY OF T (_%gl"&

Mississippi 38671 tZip Code] ("Propeny Addiess™ ) ~gd | .
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TOGE IV WITH ol the anprovene st pose or herealtes crecuad on e Prepeite, od all easemems, riphts,

all tistures now or hereafter o
srod b this Secwin ostrament. Al of Uhe foregomy is

appustenances rentse rovalties amead s oif and s dehis g Profive swater gt aned stock
part ol diw preswenie s AT replasoments and aiditionss <hali also be e
referred 1o in s Security Tnshionent s the CPreperty,

BORROWER COVENAII S tlon Borminwer ix Lowlully seised of the

wtte fereby cameved ad Bas the Hehl o prant and
convey the Preperty and that the Propeity

somencontbiered. exeept lor enowmhrzon s of yecord. Borrower warrants and witl
defend gencrallv tiwe Lithe (o the Praperty against afl ¢haims and detnands, stilbyect foany encumbrances of 1eenrd,

Lo Payment of Prineipal, Intered and Lale fharge, Borrower shinli Py when due the prrecipat of, and fnterest un, the
debt evidenced by the Note and Ly charges due under the Note,

2. Munthly Pavinents of Faxen, bosuranee gl Cither Chavges, Boower shall include

exch monthdy payment,
together with the principal and e

as sel Tonthoin the Note and any Late chinges s o st liners of any ta) daxes and special
assessiments devied or fo be Jevied apainst e Property . (b leasehnld Pavienls or groundg e
premimns for insprance reguired by pavagraph 4.

nts on the Property, and {c)

Each monthly fnstaltment for jlems (), (v and sy shall equal one<twoetfth of the aimpwal
by Lender, pivs an amouat suificient (o seaintain an adiitional baiance of ney mere
full annual amom for eacl Hem shall e acoummlaged By Lender within o
become delinguent. Lewdes stadl hold die anormts collected N Irust 1o
delinquent.

amounts, as reasomably estimated
Ehan ome=sixty of the estinated mmounts. The
wiod emding ane month before an ftem would
paviteme Gk by aned () before they become

IT at any time the total of ihe peviments held by Lender for ftems tav, oh), amd (e,
payments fur such dtes payoble o bepnie prion do the due dates of such fiems, exeeols Iy
amount of pvsents reguited B pay such iwems wheen due. and B payinenrs on tihe Mote are current. then Lender shall eitlier
refund (he excess over one-sixth of ihe estimaied payments or credil he eveess over one-sixth of the estiniated payments (o
subsequent payments by Bortover, st b option ol Borrower. I8 the todal ol the pavienls made by Bortower tfor itemn (a), (b),
or (¢) is insuthcient o pay e ftens when due, then Borrower shall fante Lendor any amouni neeessary 1o make up e
deficiency on o belore e dite the jiem becomes due.

together with the futwre monthly
mare thas one-sixth e estimated

As used in this Secunity nshimment. Uheeretary” means the Sceictane of Housing aud Urhan Development or his or her
designee. In any vear in which 1he |emley MUSL pay a morlgage Insusmce premivm 1o (he Se
prensum wouh! inve been tequet i the Lender still held the Secwrity bnstiininent)
either: (1) an ivtalbment ol Ui anguat morlgane msurance premivm o be paid by

cretry (or any vear in which sucl)
- el monibly paymient shall atso include
Feader foihe Seeretary . or (i) a montily
charge instead ol o Merlgage ianance prenviun ic s Security lustument is el Bothie Secretary, Lach montbiy instaliiment
of the movtgase insarance premiwm shall be dian wmoumt sutficient 1o accunmthte e Tl ainunl Morigage msurance premium
with Lender one mionth prios 1o the dure the il annual morigage insvrane premium tsodue v fhe Seerctary, or il his Security
issirument is held by tlye Seorelary, ey manthly chirge shali be in o amonns eqgual tooonebwel it of pne-halr pereent of the
outstanding prineipal balance due e tlie Note,

IT Borreower tenders to L enmder (he T paviveil ol all sums secured by this
be credited with the balanee reasinang for ol installments for jiems tad, ahy,
installment that | ender hns not beoame o
Horrower. Tmnediatedy priog 1o
credited with ey halanee ro

Secutity Iestromieni, Borrower's aceount shafl
el (o) end ANV omartgage imsurance premium
Bligated o pay (o the Secretary e ender sl Prompty retumd any excess funds 1o
#olorecloswre sale of e Property or its neraisition by Lender. Borrower's account shail be
nutinge for ald mstalliments for Hems (). (h), and o),

3. Applicotion of Payiene Al payiments under raragraphs Tand 2 shall e anplicd By Lender as follows:

First. to ihe morlgage msucnee preatiem 1o be paid by Lender 1o the Secretary or (o the manthiy charee by the Seeretary
s £ I A 3 gehy ]
instead of the monthly morgeee inapance premiumg;
Second. oy lases, specinl assessents. teasehiold payients or gromd semis. and five, (1

nod and other hazard insurance
premitms, as oo ired:

Fourth. to smertization of (he pringipat of the Nofe:

r_iiml. fo e charges due wider Uhe Nese,
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4. Vise, Flood and (e Hevard lisuranee, Borrower shall inane ol ny BUK 7 ’7 O PA\{%E 5 < {}

tevements on the Property ” whicther now b
Cand contingenecie s, mctuding e, for which Tender reguires
MR e Qe amsonnts aned o e period -t |engde tequines. Borrower shall alsn
insure all inguovements o fie Propeinty,

existenee o subsequently ereorad, anaing auy uands, casuallics
inswrance. This insurance shall
whether now i existence o subrequently crected, agminst loss by fMoeds (o (he exient
required by fhe Seerctary, AN fgrange shadl e citied witly companies approved by |ender, |

The insurnce policies amd any
revcwats shudd be eld by ooy o shall mclude loss payable clioses in Livey ol

Mg fonm aceeplalle o, Lemder,

e the cvent of Toss, Bonower i give Lender immediate anlice 1y miail .

Fender may make proof of Joss if nol made
prompty by Borrower, |

Gl e vomipany concerned s el anthiogized sad divected (0 make Payment {or such foss
direetly Lo Lender, instend of 1o Horower and o 1 ender Jobthy Al o i pant ol (e stnce progeeds tmay be applied by
Lender. ac iis option, cither (i 1o he teduction of the indebtedness ider the Note and (his seeurity lestrument, fiest o any
definguent mmounts applied i the order iy mcagsaph 3, and then 1o prepayment of principal . or () 160 the restoralion or repair
of the danped Property. Ams application ol (he praceeds to the principml shabl ool exted 0 posipone the due date of the
cAhe et of sueh pavients. ANy excess insuranee proceeds
overan ameint required o pay all culstarding indchieduess under the ot and this Security Instrument shall be puid to the
entity tegally entitled theretn

mothly pavineins which arc olen e 1o in pareraph 2, or chang

I the cvent of toreclivme of this Seenrity Insteument or ofies hansler of

Gl o the Praperty that cxtinguishes the
indebtedrniess, all gl e o nucrest of Rorpowes in and 1o tnsnrape:

peicies in loree shadl pass (o the purchaser.

S teeupaney, Preseoyation, Maintvounce and Profection of the Froperty: Borrower's Loan Application;
Leaschulis. Borrower shll cecepy s establish, il use the Property oy Ronower '« principal esidence within sixty davs afler
the exceution of this Seenrity dnstinmsent and shall continue o oceupy the Propernty as Barsower's primcipal residence for ot Jeast
one year after the date of ocorpaney . undess (e Secrelary determines this requirement will canse undug hardship for Borrower,
Or uniess cxtenuating circrinslnees exist which are beyond Borrowe ‘s conbiol. Borrower shal) nolify Lender of any
extenuating circumstances. DRoriower sl nat commit waste or destroy, danige o substantiafly change the Properiy or allow
the Property (o deteriorate, reasomnable wear and 1ear excepted. Lender wiry tnspect the Property if he Property is vacant or
abandoned o the loan is i debanlt. Fender may lake reasonable action 1o profect and preserve such vaeant or abandoned
Property. Borrower shatl also T iy default 30 Borrower, during the Toan application process. gave materially false or inaccurate
information or statements (o 1 cuder tar failed to provide Lender with amy matenal information) 1o conneetion witl, the foan
evidenced Ty 1he Note, ncinding. but not limied 1o, representations converning Borrawer's oceupaney of the Property as
principal residence. 1 this S we Instrument is on a leasehokd Boreower shald comply with (he provisions of the fease. 17
Borrower acquires fee title 1o 11 Property. the teaschold and fee sBile shall s be merped unfess Lender agrees to the merger in
wriling.

6. Chorues (o Boreower and Prdteetion of Lender's Righits in {he Properiy. Borrower shall payv all governmental or
municipal charees, fines and pasitions that are uol included in patagpie o Dorower shafl pay these oblipations on time
divectly to 1he entity which is osved 1he payment. 11 Laifure o pay would mbversely ailect Lender™s interest i the Property, upon
Lender's veqnest Borrower shall prompltly furnish o Lender receipts evidencing these payments.

H Bortower fails 10 pal e these payments or the payments requared by paragrapls 2 ar faifs (o perfonm any other covenants
and agreciens containgd i s Seenrily Instrnment, or tere i a legal moceeding tha iy signilicantly aficel Lender’s rights
in the Prapeity isuch as a procecding i bankrgtes . for condemnation o 1o enluiee fnes or regulations), ter Lender may do
and pay whatever is necessary 1o profect the value of the Property and Lenders vighies iy (e eperty. including payment of
taxes, hazard insurance amd othey jlems mentioned in paragraph 2.

Ay aniounts dishursedd i Lewder vader (his paraprapl shadl becore an additional debt of Boreower mul be secured by
this Security Instriment. Fhese amanals shall bear interest from the date of ehishursenent. at the Nole e, and ot (e option of
Lender, shall be immediately due gl payahle.

7. Condempation. The proceeds of any awird on claim lor daneeec s direet o consequential, i connection with sy
candemnation or other taiang of any part ol the Praperty. or for conveyame i place of condemuation, are herehy assigned aned
shafl be paid (0 Lender 1o the cvtent of the Inil amount of the indehtednes: thal remmins wnpaid under the Note amnd this Scecurity
Instrument. | ender shafl apphy such proceeds o tie seduction of (e indelicdness ander e Note and 1his Security Instriment,
first 10 anv delinguent amonng: appleed o the order provided in pamagiaph 3, and (then to prepavitent of ;u'incipa.[. Any
application of e procecds o (hy principal shall vol extend or postpone the duc date of (e montldly payments, which are
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reicrred Lo pagagraph 2oor chomee the upounnl ol such payoeenis. A cncess proceeds over an amoeuni required 1o pay all
ausstand iy nadebtedness vnder the Mot and s Seearity Instrament sbafl Be pand toole entiny Jegally entitled thereto.

8. Feeso Lender nray colloot leesand charpes sathorized by the Secretan

Y, Groonds for Acecleration of Pebd,

tnk Delandl, Tender o oxeept o dnmited by regultons iaared Dy Ahe Secretny in e case of payiienst defaolts,
reguite imemediate povaent in ad ot sl sums seeared by this Seenrin Instroment il
o Borrewer defants by Gibmg 1o pay in Juli any monthdy pavinent regerired by this Security Instrument prior 1o or
un the due dine of e nest monthly payvient, or

tity Borrower detimlts by failing, bor o period of thisty dass wo pevlorm any other abligations contained in this
Seenrdy Tnstenment,

() Lale Withoot Credit Approyad. Lender shall, 0 permitied by applicoble Lo amd with the prior approval of the
Secretary . requite imwedinge payinent in Juil of sl surs scomel By this Seenrigy Instinaent il

(AN or pant of the Property, oo a benelicial inferest in o tros owaing all or part of the Property, is sold o

otficrwise ransferved cother than by devise o dueseenty by the Posrower and

fir The Properts v oot oceapied by the parchaser or camdee e g or her pringipal residence, or the
purchaser or grankee does o oecupy the Property but nis o Tiev evedit has ot been appraved in accordance with the
reguirettiesls of the Seciekary.

tor e Wadver, I cirenasstinees ovan it woubd permit Leuder torequice immediate payment in full, but Lender does
nnt regquire such paviesads, Fender does not waive its rights seith sespect o suhsequent cvents,

() Repubations of P Secretary, by suany chicumstances tosilations issaed by the Secretary will Timit Lender's
vights in the case of pavinent delanlts 1o require inumediate payneat in Wl and forcelose il nol paid. This Securily
bastinment does nol anthorize acceleration or Toreclosure i nof pevmitied by regulations of the Secrelary.

() Mortgage Not Dsmred. Borrower agrees that shoodd this Scenriiv Tnstrument and the Note secured thereby not be
cligible for inserance wnder the National Housing Act within 60 divs Trom the date hereol, Lemder may. at its oplion
and nobwithstanding anvthing i paragraph Y, require immedisie pavinent in full ol all sums secured L this Security
Brsttomient. A written statement of any arthorized agent of he Searctiny dated subsequent (o 60 davs from Lhe date
herval . dechintng to weane this Seamity Tnstroment and the Note secured thereby, shall be deemed conclusive proof of
such incligibility. I oewithsianding U foregoing, Uds option may ot be exercised by Lemder when the unavaitability
of insaranee is soleis due o Tewder's Tailure o remit a mortgagze ivsoanee premiun: to the Secretry,

HL Reinstatement, Resrower has avight o be reinstated 105 onder i required immediate payment in (ull because of
Borrawer's Lulure to piey an soount <due ader e Note o this Seeurite Tostrument. Fhis sivh applies even alier foreclosure
provecdings e dnstiteied. To rcmsote the Secnity Tustroment, Borrower salt teoder in g fump sumeall amounts required o
bring Bosrov o's account cuvent inchading . 1o e oxtent they wie abloations of Borrower ander this Securtly Tastrusnent,
foreclosure costs and reaamable and custonary atoroeys” lees and cspenses properly rasociated with the  foreclosure
proceeding. Vpon reinsiatenicn by Horrower, tis Security instrament ane the oblisaions thit o seeures shall remain in effect
as il Lender had not reguired innnedinte payment in fuli. Nowever, Fender i nnl renuited (o permil reinstatement 1f: (i) Leader
has aecepled aeinstateiment alter e conmencement of foreclosure proceslings within two vens fnmediately preceding the
conmmencement of o custent byeclosnee proceeding, (it} reinstatement will preecinde Toreclosure on ditforent grounds in the
future, or Grisestieement v il adversely altecthe priority of e lien creared © 5 this Seeuriy dnstrumient.

L Bovveser ot Releaserk: Forhearanee By Bender Not a YWaiver, Exiension of the Gme of payinent or modification of
amortization of the suins seaned By this Securioy Fnstomment granted by §ender o any suceessar in interest of Borrower shall
ol cporate inorefease the Babilie o the ordginet Borrower or Booower " aneeessor i interest. Lender shall not be required fo
cotivshee proceedings st gy snecessor e mberest or refuse tooextend dhne fos payment ar oiherwise modify amorization
of e swmy wreeured by shie

srinbe nstiment by reason of any dews i by the enigined Borrower or Borrower s

successors i ntesest, Any foobeanmes by Letder i exercising ane vighi o remeds shatl nor be g warver of or preciude the
excreise of any right or renmeds

G -aRims) Fage d af r
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12. Suceessors and Assivos Bound; Joind and Sevecal Biability: Co-Signerss The covemnis and agrecments of this
Security Instrwment shall bind amd Beneln the suecessors and assipns of Lender and Botower, subject o the provisions of
pavagraph V.0, Borrower’™s covenants amd agreements shall be joint mwd several. Any Borrower who ce-sigas this Securily
Bistrament bl does not exceeute the Note: il is eossigning this Security: Instrument only 1o mortpage, grant and convey that
Borrower's tnterest in the Property pnder the werms of this Security Instrument; () i not personatly obligated 1o pay the sums
secured by this Security Instroment; aud oy sprews that Lender and vy other Borrower may azeee o extend, modily | forbear or
make any accommodations with regird to the terms of this Secority Instrument or the Nole swithous that Borrower’s consent.

13. Neotices, Any notice 1o Barrower pravided for in this Security Instroment shalt be given by delivering it o by mailing
it by Tirst class mald unless applicable faw regquires use of another method. Fhe notice shatl be divected to the Property Address
ot any other address Borrower desipnates by notice 1o Lender. Any notice 1o fender shall be given by [irst class mail o
Lender’s adidress staled berein or any address Lender designates by notice 1o Borrower, Anv notice provided for in this Security
Instrument shiall be decmed to bave been given o Borrower or Lender when given as provided in (his paragraph,

. Goverping baw;y Severability, This Scounty Testeiment shall e governed by lederal Law amd the law of the
Jurisdiction in which the Property ts Tocaied . o the evem that sany provision or clause of this Scourity Instroment or the Note
conflicls with applicable Tiw, such conflict shall noallect other provisions of this Sccurity Instriment oF the Note which can be
given effect without the conflicting provision, To this end the provisions of 1his Sccurity Insteomsent asd the Note are declared
1o be severable.

15, Borrower’s Copy. Boower shall be given one conformed copy of this Scenrity Instiment.

16. Asgsignment of Rents, Borower anconditionally assigns and trasfers 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents 1o collect the rents and revenues and brereby directs cach tenant of the
Property o pay the rents o Lender or Fender’s agents. However, prior {o Lender’s notice 1o Norroseer ol Borrower™s breach of
any covenant or agrecment in the Security Tnstrnment, Borrower shald collect and veceive abl vents and vevenues of the Property
as trustee lor the benelit of Fender and Borrower, This assignment of renty constitutes an pbsolute assignment and not an
assignment {or additionai security only.

If Lender gives notice ol breach 10 Bartower: (o b rents received by Borrower shall be hiekd by Borrower as tiustee {or
benelit of Lender only, to be applicd 1o the sims sceured by the Seeurity Instrament; oy Lender stall be entitied e collect and
receive alt of the rents of the Property: and (e) each tenant of the Property shall pay all rents due and unpaid (o Lender or
Lender’s agent on Lender’s writlen dessand (o the tenanl.

Borrower has not exceuled any prior assigiunent of the rents and has not and will not periorm any act Bl would prevent
Lender from exercising its rightx under this paragraph 16.

Lender shall net be vequired Lo enter upan, take control of or maintain the Property before or alter giving notice of breach
to Borrower. However, Eender or o judicially appointed receiver may do so at any tme there is a breach. Any application of
remts shafl not cure or waive any default or Invalidaie any other right or remedy of Lender. This assignment ol rents of the
Praperty shall terminate when the debt securcd by the Security Tnstrument s paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Tollows:

17. Foreelosure Procadure, IF Lender vequirves tunnediate payment iy Dull ander parageraph 9, Lesder may invoke the
power of sale and any other vemedics permitiad by applicable law. Lender shall be entitled to collevt all expenses
incurred in pursaing (he rancdies provided in this paragrapl 17, inclading, but not limited o, reasonable attorneys’ Tees

and costs of (itle evidenee.

IT Lemder invokes the power of safe, Lender shall give Borrower, in the manner provided in paragraph 13, notice of
Lender’s electivn to sell the Praperty, Trosiee shall give notice of sale hy public advertisennent for the time and in the

@ -4R(MS5} Page b of &
®

[



ek Y 70per 559

neanner preseribed by applicobhe bna, vustee, withouwl demind on Bortiwer, shall ol the Properiy w public auction (o
the highest Bidder for easty s suel e it place in

Cmml_\' as Trustee designntes in (he notice of sale i gne Or o e parecks g in any ader ‘Frostee dete
its desigitee wiay purchase e Praperis af any sale.

Trustee shalt deliver (o the porclaser Troasiee's deed convevinge (e |

rivines, Lender or

‘;up--rly withon ay covenan! or warramy,
expressed o fmplied. Vhe s ccitnds in the Tyostee's deed shall by prims Facie evidenep of the troth of (he
therein. Frustee shall sy the gnoeeeds of (he sale in the folowing vrder: (1 1o all exprenses of (he sal
not lmited fo. reasonable Vivsgee s and Mlotners” fees; (h) (o ) sians secipeel by this
excess to the person ar percony lepally entitled 1o if.

sedenmen(s made
v including, I
Seeurify instrmnent; and (¢} any

M. Release. Upon Paviment ol all samy secuned by this Sceurity fastumew, Fender simtl caneed this Securily Instrinent
without charpe to Borrower, B Testec s reaquested o cancet (his Seenity Instronerd, sl notes evidencing debi seenre by this
Security nstinnert shall he sutiendered (o Trastee. Borrower sha Pay sy recordimion costs,

9. Substituie Veoster, Lender, wtits oplion, BV ATOM (He (o Fine oo e Frustee wnud appoing a succeessor rusiee (o

auy Trustec appointed herenngdes by aninstrmnent vecorded i he connly i which this Seenrity dnstrument is reenrded,
wWithowt convevance of the Propety, the suecessor trustee shall sueceed toadl the G, poser and duiies conferred upon Trustee
lierein amd by applicable s

20, Kiders to this Securics Instewment i1 one or more riders e cxeented by Banower and recorded togethier wilh this
Securily Instiument, the coveasnie of ich sueh rider shall be meatporated inio and shall wniend
and agreements of this Securin Bnstrnnen ss i he ridder{s} were o piCol this Sceurity Instrnment

[Check applicable box(es)

and suppicsient the covenants

D Candominivm Ride f_J Graduated Payvinei 2ide X Uther [Specify|
Planmed Unit Developiment Rider o Growing Bguily Rige

Rider

BY SIGNING BELOW. Bonower aeeepts and ngrees (o the lenms contained br (his Security Tustrument md i

any rider(s)
executed by Hortower and reomded witl i

Witiiesses:

. {Seal)
h ~Berrowey
e _{Scal)
————— —————e -Borrower
T e L (Sealy e — e (Scal)
-Borrower -Borrower

STATE O MISSISSIPDTI, Counly ss: Tunica

On thisx the 28th day af June, 1995 . < bersomally appeared before me, the
undersigned Aoty in ol oy spid Conniy and Stale, e within ol James T. Mc{jul]_ough’ a single
person

» who acknowledged
that I signed and detivered the forcooing instroment on (e day and vear therein theationed,
Given urder my land and seal of oflice.

SR T2 '; ‘

l: ; /'t c'r/':,"r
o ~nse. Lamfdie

My Congnisst ﬂf:m\,i_{cs;\ ;‘Z;{ .

: —_—
AR Cas

O SR SERALTONEINPIL W o A TR Medany Pulifse
(SealxaY, '.0 Tax e
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Indexing instructions to the
Chancery Court Clerk of Desoto
County, Mississippi, as per Section
89-5-33 MCAR Annotated.

This instrument describes land Lot 73, Section A, Brock Hollow
Suvbdivision, in Section 24, Township 1 South, Range 8 West, as
shown on plat of record in Plat Book 7, Page 8, in the office of
the Chancery Clerk of Desoto County, Mississippi.

Prepared by: RICHARD A. ROZANSKI
Mississippi StateBar #87€3
Stewart & Rozanski
Post Office Box 745
Tunica, Mississippi 38676
601/363-1161

Grantor: U, S. Department of HUD
100 West Capitol Street, Room 523
Jackson, Mississippi 39269-1096
601-965-5420 (W)
Unknown (H)

Granitee: James Thomas McCullough
3132 Oakbrook
Southaven, Mississippi 38671
901-542-9892 (H)
Unknown (W)
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This Rider is made this day of JUNe |, 1e95 and

is incorporsted into and aha be desaed tC amend and
supplesent the Mortgwge, Dead of Trust or Security Dead
(“Security Inetrument®) of the sape date glven by the
undersigned borrovers to SacUre Borrower’'s Note toi

Pulaski Mortgage Company

("Lender¥) of the same deta and covering the Property
desoribed in the security Instrument and located st:

8132 Oakbrook, Southaven, Mississippi 38671

Paragraph ¢ of the Smsocurlly Instrument is delsted In Its
entirety, and the Tfollowing Paragraph 2 is substituted
therato:

1. Nenthly payment of Taxsa, Insurahce and Other Charges
Borrower shasll include in aach monthly payment, together
with the principal and interest as set rforth in the Note an
bny late charges, a sunm for (a) taxes and spacial
assasements leviod or to be levied against the Property,

.

d

(b) lessehold payments or Fround rents on the Property, and

(¢} premiums for insurancs required under Faragraph 4. In
any ysar in which the lLender must PAY a mortgage insurance
preniun to the Sscretary of Housing and Urban Devealopmant
("Sacretary™), or in any Year in which such premium would
have besn required if Lander still held the Security
Instrument, each monthly payment shall also include eitner:
{i)a sum rfor the annual nortgage insurance premiuvo to be
paid by Lender to the Secretary, or iii)u monthly charge
instead of & mortgage insurance prenium if the Security
Instrusent is held py the Secretary, in a ressonable amount
to be detarmined by the Secretery. BExcapt for the ponthly
chirgs by the Secretary, these iteus are called "Escrow
Itens” and the sums patd to Lumnder are called *Escrow
runds.*

Lender may, at any time, collact and hold apounts for
Xscrow Items in sn aggregats amount not to excesd the
maxlowm amount that way be required for Borrover‘s ascrow
account under the Reel Estate Settlement Procedures Act of
1974, 12 U.B.C. Baction 26031 RL_8eg. and lmplementing
regulations, 24CFR Part 3500, as they wmay be amended frox
time to time {"RESPA™), ®xcapt that the cushion or T¢serva
Pernitted by RESPA for unanticlpated disbursement or
disbureenwnts before the Borrowar’s paynents ars avallable
in the scocount may not be Bawed on anounts dum for the
mortgage insyrance prenmiun.

Initial
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If the amounts held by Lender for Eecrow Items xCead
the ancunts Peraitted to be hald by RESPA, Lander shall desl
with the sxcewss funas as required bY RESPA. If tne amounts
of funds held by Lander at any time are not sufficient to
pay tha Escrov Itens vhen due, Lendsr Ray notify the
Borrover and Fequire Borrower to make up the shortage or
deficiency as Permitted by RESPA.

The Escrow Punds are pledged as additional sacurity for
all sums secured by thie Security Instrumant. It borrover
tenders to Lender the full paymant of all asuch syuns,
Borrewers wccount shall be credited with the balance
remaining for a1} installwent items (a}, (B), and (c) ang
Y mortyage Insurance Premiun installimant that Lender has
hot becass obligated to PaY to the Secretury, and Lender
shall promptly refund &Ny sXCess funds to Borrower,
Iemadiately Trior to a foreclosurs sals of the Property or
1ts scquisition by Lender, Berrower’s account shall ba
Credited with any balance remaining for all installments fror
itens (a), (b}, and (c).

All other items ang cenditions of the Security Instrument
renain in full torce and sffect.

BY BIGNING BLLOW, Borrowver SXCapts and agrews to the
tarne and provisions contained in this Ridaer,

Borrover

Borrover Borrover

53



